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ARERNE FA2018 HI3RE FA2019 H#E
Income Tax
Basic rate band 1-34,500 1-37,500

110 3,000
Higher rate band 34,501-150,000 37,501-150,000
Personal Allowance 11,850 12,500 12150 650
Transferable Personal Allowance Amount | 1,190 1,250

Reduced Personal Allowance(PA)

When adjusted net income is
123,700 or more, PA is reduced to

When adjusted net income is 125,000 or

more, PA is reduced to zero

PA EIN5 | & BEDZ

zero
Petrol cars and Diesel cars meeting RDE2
Petrol cars:
<50q/k 139, standard:
< m . _ .
g ° <50g/km 16% 1. HEEHNE S LM 3%, BRHE
51-75g/km 16%
51-75g/km 19% KL (37%)
Car benefit-1 76-94g/km 19% - s . s
76-94g/km 22% 2. f¥4 RDE2 tEMERESABEERSE
95g/km 20% ,
95g/km 23% X5
Diesel cars:
N Diesel cars not meeting RDE2 standard:
additional 4%
additional 4%
Car benefit-2 RDE2: Real Driving Emissions standard 2—## 805 F B SHBATE
Car fuel benefit base figure 23,400 24,100 310 700
Annual scale charge: 3,350 Annual scale chare: 3,430 140 80
Van benefit scale charge . . X
Fuel additional charge: 633 Fuel additional charge: 655 &0 22
) ] 50% of finance costs are 25% of finance costs are deductible as other |
Property Business-Finance Costs R 25%

deductible as other expenses

expenses
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Capital allowances -special rate pool rate

8% for 12-month period

6% for 12-month period

Capital allowances —motor cars

Cars emitting over 110 g/km-8%

Cars emitting over 110 g/km-6%

L 2%

Capital allowances-SBA

Structures and buildings allowance (SBA) is a new capital allowance for candidates to be

aware of, but it is not examinable in exams in the period June 2020 — March 2021, so there

is no change here for the candidates

Annual Investment Allowance Limit 200,000 1,000,000 111 800,000
Pension Fund Lifetime Allowance 1,030,000 1,055,000 #0 25,000

National Insurance Contribution

Class 1 Employee, Class 1 Employer and
Class 4

Threshold: 8,424
Upper earning limit: 46,350

Threshold: 8,632
Upper earning limit: 50,000

110 208
10 3,650

Class 2

2.95 per week
Small profit threshold: 6,205

3.00 per week
Small profit threshold: 6,365

110 0.05
110 160

Capital Gains Tax

Annual Exempt Amount

11,700

12,000

&0 300

The order of offset of brought forward

capital losses

Brought forward capital losses are
only set off to reduce the net current
year gains to the annual exempt

amount

The annual exempt amount should be offset
after current year capital losses, but before

brought forward capital losses

HESEMEREETK, BERAAXEHF
piicyiie

Entrepreneurs’ Relief

Minimum holding period is one year

Minimum holding period is two years

1EINT FAHAIR

Investors’ Relief

An awareness of investors’ relief and how it operates has been examinable

Inheritance Tax

Residence Nil Rate Band 125,000 150,000 1E10 25,000
Value Added Tax
] o For VAT period starting on or after 1 April 2019, businesses which are VAT-registered must
Making Tax Digital
follow the Making Tax Digital(MTD)rules, they now have to keep digital records
Tax Administration
Rate of Interest on Unpaid tax 3.00% 3.25% 1210 0.25%
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